OF SOUTH CAROLINA

SECTION 1: Jasper County borrow for school purposes.-The
treasurer of Jasper County is hereby authorized and directed to bor-
row, for and on behalf of Jasper County, the sum of sixteen thou-
sand ($16,000.00) dollars from the sinking fund of Jasper County.
The money so borrowed shall be placed by the treasurer in the
general school fund of Jasper County to be used for school purposes
in like manner as other moneys in said school fund. The treasurer
shall execute such evidence of the loan as may be deemed necessary.
The loan shall be repaid in the manner as hereinafter provided and
shall bear interest at the rate of three (3%) per cent per annum
until paid in full.
SECTION 2: Time pay-levy taxes pay.-The loan herein au-
thorized shall not become due and payable until the loan of thirty
thousand ($30,000.00) dollars authorized by act No. 558 of the Acts
and Joint Resolutions of 1949, approved April 28,1949, has been re-
paid in full with interest from the three (3) mill levy provided in the
said act No. 558. The auditor of Jasper County is hereby directed not
to levy an additional tax at the present time in order to repay the loan
of sixteen thousand ($16,000.00) dollars authorized by this act, but
the auditor is hereby directed to continue the levy of three (3) mills
upon the taxable property in Jasper County authorized by act No. 558
of the Acts and Joint Resolutions of 1949, after the repayment of the
loan of thirty thousand ($30,000.00) dollars provided in the said act
No. 558, until the loan of sixteen thousand ($16,000.00) dollars au-
thorized by this act has also been repaid in full with interest. When
the sinking fund has been repaid the loan of thirty thousand ($30,-
000.00) dollars authorized by said act No. 558 and the loan of six-
teen thousand ($16,000.00) dollars authorized by this act, the said
three (3) mill levy shall no longer be made unless otherwise provided
by law. The treasurer of Jasper County shall collect the tax herein
provided for in the same manner as other taxes are collected and shall
pay over same to the sinking fund of said county in repayment of
the loan herein provided.
SECTION 3: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 4: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 4th day of May, 1950.
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